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LATE  NEWS 


Thjj  Government  of  Egypt  has  authorized  the  issuance  of  Treasury 
notes  in  an  amount  not  to  exceed  tEpO  million  ($1^,1  million)  for 
purchasing  the  1952-53  cotton  crop.    At  the  same  time  the  various 
existing  decree  laws  under  which  the  government  was  guaranteeing  hank 
loans  against  the  1952-53  crop  were  rescinded. 


The  latest  official  estimate  of  the  1952-53  cotton  crop  in  Turkey 
places  production  at  7^1.000  hales  (500  pounds  gross)  compared  with 
689,000  hales  in  1951-52.    ThiB  year's  cotton  acreage  is  now  estimated 
at  1,661,000  acres,  an  increase  of  ahout  75*000  acres  over  1951-52. 

Following  the  resumption  of  cotton  futures  trading  in  Bombay,  the 
Daily  Rates  Committee  of  the  East  India  Cotton  Association  has  recommenced 
quoting  spot  prices  for  Jarila,  2p/32-ineh  staple  and  "fine" 
grade.    Spot  prices  for  Broach  Vijay  are  not  "being  quoted  at  present,  hut 
the  Committee  will  start  quoting  when  Broach  cotton  from  the  current 
crop  hegins  to  move  into  the  maikets  in  volume. 


FOREIGN  CHOPS  AND  MARKETS 

Published  weekly  to  inform  producers,  processors,  distributors  and 
consumers  of  farm  products  of  current  developments  abroad  in  the 
crop  and  livestock  industries,  foreign  trends  in  prices  and  con- 
sumption of  farm  products,  and  world  agricultural  trade.  Circula- 
tion of  this  periodical  is  free  to  persons  in  the  U.  S.  needing  the 
information  it  contains  in  farming,  business  and  professional 
operations.  Issued  by  the  Office  of  Foreign  Agricultural  Relations 
of  the  U.  S.  Department  of  Agriculture,  Washington  25,  D.  C. 
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SOUTHERN  RHODES  TAN  TOBACCO  ■;■ 
EXPORTS  HIGHER  •    ■  i  .  . 

Southern  Rhodesia's  exports  of  unmanufactured-  tobacco  during 
January-September  1952  were  40  percent  higher  than  in  the  comparable  195  * 
period.    Exports  of  cigarettes  increased  9  percent  and  other  manufactured 
tobacco,  247.  percent  during  the  same  period  of  1952  as  compared  with  1.9.51  «■• 

The  country's  exports  of  unmanufactured  tobacco  during  January- 
September  1952  totaled  75.8  million  pounds  as  compared  with  5 4,  0.  million 
pounds  during  the  same  1951  period.    The  United  Kingdom  took  49,8  million 
pounds,  or  66  percent  of  all  the  exports  in  the  1952  period  as  compared 
with  37.1  million  pounds  in  the  same  1951  period.    Cigarette,  exports- totaled 
1.1  million  pounds  during  January-September  1952  as  compared  with  1.0  million 
pounds  during  the  corresponding  1951  period.  .  Exports  of  other  manufactured 
tobacco  products  during  the  1952  period  totaled  1.4  million  pounds  as  com- 
pared with  0.4  million  in  1951.  .  •  ■. 

SOUTHERN  RHODESIA:    Exports  of  unmanufactured  tobacco       . . .  ' 
and  tobacco  products  during  January-September  1952,  with  comparisons, 

by  country  of  destination 


Commodity 


1951 


1952 


Unmanufactured  Tobacco 
United  Kingdom 
Australia 
Nigeria 

Union  of  South  Africa  . 
Denmark 

German  Federal  Republic 

Netherlands 

Other  Countries 


Total, 


Cigarettes 
Bechuanaland 
Northern  Rhodesia , 
Belgian  Congo 
Other  Countries 


Total, 


Other  Manufactured  Tobacco 
Singapore 

Federation  of,  Malaya  . 
Northern  Rhodesia 
Other  Countries 


Total , 


pounds 


37,099,535 
3,563,93^ 
959,420 

2,039,983 
3,818,625 
62,724 
2,309,716 
4,181,912 


54,035,849 


12,979 
793,021 
93,704 
90,027 


989,731 


142,990 
19 

248,966 
14,719 


406,694 


p  ounds 


49,790,090 
5,71^>92 

1,198,991 
1,468,902 
3,167,231 
3,230,322 
6,510,265 
4,765,201 


75,845,494 


16,821 
995,823 
47,203 
22,779 


1,082,626 


948, 203 
209, 038 
230,640 
'  23,358 


1,411,239 


Compiled  from  "Economic  and  Statistical  Bulletin  of  Southern  Rhodesia," 
November  21,  1952. 
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NEW  HEBRIDES  CACAO 
BEAN  PRODUCTION  UP 

Production  of  cacao,  which  has  averaged  630  tons  since  19^9,  is 
expected  to  increase  to  approximately  900  tons  in  1952.    Exports  through 
October  1952  had  reaohed  676  tons  compared  to  an  estimated  826  tons 
during  calendar  year  1951 ,    The  sharp  drop  in  copra  prices  during  the 
year  probably  caused  the  shift  to  oacao  "bean  production. 

GRENADA  NUTMEG  AND 
MACE  PRODUCTION 

According  to  W.  P.  Maddox,  American  Consul,  Port  of  Spain,  the 
Grenada  Cooperative  Nutmeg  Association  indicates  a  relatively  late  and 
small  crop  for  1952-53.    The  1951-52  crop  reached  5,212,756  pounds  of 
which  3,7^-5,392  pounds  were  exported,  62  percent  coming  to  the  United 
States.    Local  prices  for  outright  purchases  averaged  23.80  cents  per 
pound  with  carry-over  stocks  on  June  30,  1952  of  5,2^3,253  pounds. 
Nutmeg  acreage,  in  Grenada  has  "become  fairly  constant  at  15,000  acres 
with  a  yield  of  about  k-00  pounds  per  acre. 

Mace  production  during  the  crop  year  1951-52  reached  752,576  pounds 
of  which  520,688  pounds  were  exported,  75  percent  going  to  the  United 
Kingdom  and  9  percent  to  the  United  States.    Local  prices  for  outright 
purchases  of  mace  averaged  23.56  cents  per  pound.    On  June  30,  1952 
carry-over  stocks  amounted  to  681,737  pounds. 

FRENCH  OILSEED 
ACREAGE  DOWN 

The  fall  planting  of  oilseeds  in  France  in  1952  has  been  estimated  at 
from  35  to  kO  percent  below  the  area  seeded  in  1951  as  the  result  of  price 
uncertainty  and  the  marketing  difficulties  of  the  past  year,  reports  Omer 
W.  Herrmann,  Agricultural  Attache,  American  Embassy,  Paris. 

For  the  past  k  years,  the  Government  had  set  prices  for  oilseeds  at 
levels  provided  for  in  the  postwar  oilseeds  agreement,  but  no  provision 
was  made  for  price  support.    During  the  past -year,  mostly  because  peanuts 
from  West  Africa  were  plentiful  and  relatively  cheap,  oilseed  producers 
had  considerable  difficulty  in  disposing  of  their  crops  at  the  established 
rate.    The  Government  proposed  a  compromise  plan  whereby  prices  would  be 
guaranteed  but  at  a  somewhat  lower  level  than  was  called  for  in  the  agree- 
ment.   Producers  would  not  agree  to  the  proposal,  however,  insisting  that 
the  price  be  set  and  supported  at  the  agreement  level  which  is  not  less 
than  2  times  the  price  of  wheat. 

The  Government  subsequently  published  the  oilseeds  price  decree  on 
December  3.    According  to  this  Decree,  the  floor  price  for  colza  of  the 
1952  and  1953  crops  will  be  1.7  times  the  price  of  wheat,  and  the  ceiling 
price  will  be  2.1  times  the  wheat  price.     Prices  will  be  permitted  to 
fluctuate  freely  between  those  levels.    The  Government,  however,  guarantees 
purchase  at  the  floor  price  of  all  quantities  still  unsold  by  May  31  of 
the  following  year. 
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U.S.  NET  IMPORTS  OF  OILSEED 
MEALS  CONTINUE  AT  HIGH  RATE 

Oilseed  cake  and  meal  continued  to  be  imported  in  large  volume  in 
October  19 53 vhcm  69,755  short  tons  came  into  the  United  States.  Exports 
during  the  month  were  small,  totaling  only  1,630  tons.    Therefore,  net 
imports  were  68,125  tons.  ' 

UNITED  STATES:    Net  trade  in  oilseed  cake  and  meal,  by  kind, 
year  beginning  October  1,  annual  1949-51  l/ 

(Short  tons) 


Year 


1949 
1950 
1*51 
1952 
October 


Copra 


56,486 
65,762 
103,718 

12,462 


Cotton- 
seed 


l/  Minus  sign'i^j^ndicate 


-18,830 

76,779 
168,198 

32,470 


Linseed 


^1,684 
-28,223 
16,277 

2J31 


Peanut 


-42,673 
-22,390 
3,005 


Soybean 


-21,312 
•148,279 
-17,648 

3,333 


Other 


is  net  export. 
Source:    Compiled  from  Bureau  of  Census  data. 


32,219 
16, 204 
31,132 

14,951 


Total 


4,296 
-40,647 
304,682 

68,125 


Cottonseed  cake  and  meel,  imported  in  largest  quantity,  came  primarily 
from  Mexico,  Argentina,  and  Turkey.    Copra  cake  came  almost  entirely  from 
the  traditional  source,  the  Philippines.    Canada  was  the  sole  source  of 
the  soybean  meal  imported  during  the  month.    Linseed  and  peanut  meals  acjee 
primarily  from  Argentina.    And  Argentina  was,  by  far,  the  major  supplier  cf 
"other"  oilcakes  and  meals,  probably  from  sunflower  seed. 

High  prices,  particularly  in  the  summer  months  when  domestic  supplies 
were  low,  boosted  imports  of  oilseed  cake  and  meal  into  the  United  States 
to  390,781  short  tons  in  the  year  ending  September  30,  1952.    Thus,  with 
exports  in  the  same  period  totaling  only  86,099  tons,  net  imports  came  to 
304,682  tons. 

In  the  crop  year  1949-50,  imports  were  230,556  tons,  but  exports 
totaled  226, 35<*.    In  the  following  year,  1950-51,  imports --at  207,158  tons-- 
were  less  than  the  247,805  tons  exported. 

More  than  half  of  the  tannage  imported  in  1951-52  consisted  of  cotton- 
seed cake  and  meal  with  the  dominant  share  coming  from  Mexico.    An  addi- 
tional one -fourth  of  the  imports  was  made  up  of  copra,  nearly  all  from  the 
Philippines.    The  remaining  84,000  tons  comprised  24,100  tons  of  soybean 
cake  and  meal  .--almost  all  from  Canada;  23,300  tons  of  linseed  raeal--chief  ly 
from  Argentina;  5,200  tons  of  peanut  meal;  and  31,200  tons  of  miscellaneous 
cakes  and  meals --principally  from  Argentina,  Mexico,  and  Uruguay. 
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ZANZIBAR  RESUMES 
COPRA  EXPORTS 

Zanzl liar's  copra  exports  during  January -September  1952  totaled  1,4-08 
short  tone  as  compared  with,  only  28  tons  in  1951  and  none  in  1950,  reports 
William  Nesselhof,  American  Consulate,  Mombasa,  Kenya,    This  copra,  of 
high  quality,  was  sold  in  European  markets  at  prices  equivalent  to  those 
paid  for  the  heat  copra  obraina hie „ 

Since  the  end  of  World  War  II,  a  great  change  lias  occurred  in  the 
copra  industry  in  the  Protectorate „.  In  19^9,  effective  grading  rules  to 
enhance  the  quality  of  exported  copra  were  established.    Greater  care  in 
the  preparation  of  copra  by  producers  resulted  in  a  product  which  could 
be  sold  in  the  world  market  well  above  the  local  market  prices.    As  a 
result,  a  sharp  price  differential  has  developed  in  the  Zanzibar  market  for 
high  and  low  quality  copra.    The  export  trade  in  high-quality  copra  which 
thus  has  developed  in  the  past  3  years  should  prove  of  considerable  value 
to  the  economy  of  the  Protectorate  in  the  future. 

During  the  early  postwar  years  copra  exports  from  Zanzibar,  which,  as 
in  previous  years,  was  of  poor  quality,  averaged  about  9>000  tons  per  year. 
The  sharp  decrease  in  copra  exports  after  these  years  was  due  largely  to  ■ 
an  export  contract  negotiated  in  19^3  with  the  British  Ministry  of  Food 
which  placed  the  local  oil  millers  in  a  tetter  position  than  the  copra 
exporters  to  purchase  copra  in  the  local  market.    The  expanded  purchase 
of  copra  for  crushing  purposes  reduced  copra  exports  to  only  736  tons  in 
19^8.    The  export  of  coconut  oil  from  Zanzibar,  on  the  other  hand,  in- 
creased, from  678  tons  in  19U6  to  3,5^0  tons  in  I9U8  and  to  8,987  tons  in 
1950,.    Exports  dropped  to  5,710  tons  in  1951  and  for  January -June  1952 
were  3,753  tons. 

ARGENTINE  FLAXSEED  ESTIMATE 
REVISED  UPWARD 

The  Argentine  Government  lias  reported  the  1952-53  flaxseed  area  at 
2.5  million  acres,  according  to  C.A.  Boonstra,  Agricultural  Attache, 
American  Emba.ssy,  Buenos  Aires.    Crop  conditions  as  of  mid-December  were 
good  although  not  as  exceptional  as  for  small  grains.    Abandonment  was 
expected  to  be  light  and  yields  somewhat  above  average,  indicating  a 
crop  of  28  to  30  million  bushels.     (An  early  estimate  had  placed  the 
outturn  around  2k  million  bushels,)    In  comparison  the  1951-52  crop  was 
11.9  million  bushels  from  1.6  million  seeded  acres. 

Much  of  the  sunflower  seed  follows  wheat  and  the  area  cannot  be 
estimated  until  this  month  (January).    Interest  in  the  crop  appears  dull 
this  year  and  some  decline  is  expected  from  the  4,0  mi.  Ill  on  acres  planted 
last  season. 
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RECEIPTS  AND  EXPORTS  OF 
AUSTRALIAN  WOOL  UP 

Receipts  of  wool  into  Brokers'  store  in  Australia  during  the  5 
months  which  ended  November  30,  1952  amounted  to  2,864,102  bales ,  This 
was  273>662  bales  or  8.3  percent  greater  than  receipts  for  the  same  period 
in  .1951. 

Shipments  of  greasy  wool  at  234,232,000  pounds,  in  the  4  months  ended 
October  31,  1952  were  66,216,000  pounds,  (39.4  percent)  more  than  exports 
in:  the  corresponding  period  of  the  1951-52  fiscal  year.    Exports  to  the 
United  Kingdom  -  the  principal  country  of  destination  -  at  89,006,000 
pounds,  were'  128.6  percent  greater  than  those  of  38,929,000  pounds,  in  the 
4  months  ended  October  31,  1951.    Shipments '  to'  Japan  at  38,102,000  were 
nearly  threefold  those  of  13,205,000  pounds,  in  the  like  period  of  195L 
Exports  to  France-,  Western  Germany  and  Belgium  also  Increased  "by  6,340,000 
pounds,  (19.6  percent) ,  6,076,000  pounds,  (128.8  percent)  and  4,345,000 
pounds,  (31.4  percent)  respectively.    Shipments  to  the  United  States  at 
14,083-, 000  pounds,  were  only  41.5  percent  of  those  of  33,953,000  pounds, 
in  the  first  4  months  of  the  1951-52  fiscal  year,  while  shipments  to 
Poland  and  Italy  also  dropped  by  2,778,000  pounds,  (50  percent),  and 
1,289, 000  pounds,  (7.1  percent),  respectively. 

ITALIAN  WOOL  TEXTILE  INDUSTRY 
MAINTAINS  OUTPUT 

Wool  consumption  in  Italy  for  the  first  half  of  1952  amounted  to 
about-  90' million  .pounds  of  washed  wool,  approximately  the  same  level  as 
in"  the  first  half  of  1951,  in  spite  of  the  reduced  sales  which  characterized 
the  period. 

Imports  of  raw  wool  in  the  first  6  months  of  1952  were  up  about  25  per- 
cent over  the  first  half  of  1951,  while  exports  of  principal  wool  products 
were  down  about  60  percent.    At  the  same  time  stocks  of  raw  wool  in  Italy 
as  of  June  30,  1952  are  reported  to  be  lower  than  normal.    Mills  in  Italy 
normally' carry  stocks  of  raw  wool  sufficient  for  approximately  5  months 
production;'  mid-1952  stocks  were  estimated  at  about  3  to  4  months  consumption 
or  in  the  neighborhood  of  55-60  million  pounds. 

ARGENTINA  AND  U.K.  SIGN 
NEW  MEAT  CONTRACT 

The  signing  of  a  new  trade  protocol  (including  an  agreement  on  meat) 
by  Argentina  and  the  United  Kingdom  on  December  29,  1952  has  been  announced. 

•  The  new  contract  provides  for  560  million  pounds  of  beef,  mutton, 
pork  and  canned  meats  at  an  average  price  of  $450.80  per  ton  (20.25  cents 
per  pound)  to  be  shipped  to  the  United  Kingdom  during  the  contract  year. 

The  previous  contract  was  for  515  million  pounds  of  meat  at  an  average 
price  of  16.0  cents  per  pound  and  did  not  include  any  pork.    With  the 
increase  in  supplies  from  Argentina  which  amounts  to  less  than  one  pound 
per  person,  per  capita  consumption  in  the  United  Kingdom  of  meat  in  1953 
will  not  be  greatly  above  that  of  1952  or  1951  when  it  amounted  to  86  pounds. 
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ITALIAN  WOOL 
PRODUCTION  DOWN 

Trade  sources  in  Italy  are  unanimously  agreed  that  1952  wool 
production  is  inferior  in  "both  quantity  and  quality  to  that  of  1950 
and  1951>  according  to  the  American  Consulate,  Turin.    The  first  and 
principal  clip  of  1952  yielded  approximately  30  million  pounds.  This 
will  be  augmented  by  pulled  wool  during  the  year;  however,  total  output 
is  not  expected  to  reach  1951  production  of  3k. 2  million  pounds. 

The  current  decline  in  wool  production,  after  a  steady  postwar 
increase,  which  reached  a  peak  of  35-5  million  pounds  in  1950,  was  due 
in  part  to  decreased  aheep  numbers  and  in  part  to  poor  yields  and  inferior 
wool  because  of  drought  in  1952. 

Sheep  numbers  are  expected  to  continue  to  decline  because  of  the  basic 
change  in  land  use  in  Italy  which  is  causing  land  formerly  used  for  pasture, 
particularly  in  Central  and  Southern  Italy,  to  be  used  for  food  crops.  This 
development  is  causing  concern  to  the  sheep  breeding  industry  but  it  is 
not  expected  to  affect  the  wool  textile  industry  as  it  depends  upon  imported 
wool  almost  entirely.    About  three -fourths  of  the  wool  produced  in  Italy  is 
classified  as  carpet  wool  and  the  remainder  as  mattress  wool  and  is  not 
suitable  for  sass -production  of  a  uniform  product. 

INDIA  REPORTS  ON  HYBRID 
CORN  SEED  TBIALS 

Results  of  experimental  plantings  of  American  hybrid  corn  varieties 
in  India  during  the  past  year  were  extremely  promising,  according  to 
the  American  Embassy,  New  Delhi.    Numerous  varieties  were  grown  on  test 
plots  at  Ik  locations,  representing  most  of  the  major  agricultural  and 
climatic  areas  of  India.    At  least  25  and  in  some  instances  more  than  50 
varieties  were  tested  in  each  location.    In  every  instance  some  of  the 
United  States  varieties  outyielded  all  local  varieties  tested. 

Development  and  use  of  hybrid  varieties  best  suited  to  the  corn 
growing  areas  of  India  offer  interesting  possibilities  for  increasing 
the  total  output  of  corn.    Present  yields  for  that  country  are  low, 
averaging  somewhat  less  than     one -third  of  the  United  States  yields  in 
recent  years.    Production  for  recent  years  has  ranged  from  70  to  80  million 
bushels  from  an  area  of  7.5-8.0  million  acres.    Yields  of  9-10  bushels 
per  acre  contrast  with  the  high  United  States  yields  of  35-^0  bushels 
per  acre  during  the  same  period. 

Of  the  Bumerous  varieties  tried,  different  varieties  stood  first 
in  yielding  ability  at  different  locations.    It  is  noted,  however,  that 
a  few  varieties  stand  out  as  high -yielding  under  varied  conditions  in  India. 
Thus  over  a  range  of  Ik  locations,  Dixie  22  was  among  the  top  5  at  11 
locations,  Texas  26  at  9  locations,  Dixie  33  at  7  locations,  Dixie  11  at 
6  locations  and  United  States  523  at  k  locations. 
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CONSUMPTION  OF  RAW  COTTON 
IN  SPAIN  ABOVE  LAST  YEAR 

The  consumption  of  raw  cotton  in  Spanish  spinning  mills  during 
August -November  1952  totaled  117,000  bales  (500  pounds  gross)  compared 
with  112,000  bales  during  the  comparable  period  a  year  earlier.  Con- 
sumption during  August  195?!  totaled  only  24,000  bales  which  was  the  low 
point  for  the  summer  period,  but  increased  to  30,000  and  3^,000  bales, 
respectively,  in  September  and  October.    A  decline  to  29,000  bales  reported 
for  November  was  due  mainly  to  the  fact  that  'there  were  3  les3  working 
days.    Increases  in  these  months  may  be  partially  attributed  to  seasonal 
factors.    Many  farm  products  were  sold  by  farmers  during  this  period,  thus 
increasing  the  rural  purchasing  power  for  goods,  including  textiles. 

In  view  of  the  increased  demand  for  textile  good3,  mills  increased 
their  orders  for  raw  cotton,  most  of  which  was  stored  in  interior  merchants* 
warehouses,  in  contrast  to  a  year  ago  when  most  raw  cotton  was  held  by 
mills.    There  have  been  no  reported  shut-downs  for  lack  of  power  this  season 
and  the  labor  supply  has  been  generally  adequate  for  meeting  mill  require- 
ments . 

The  supply  situation  has  been  generally  satisfactory  tills  season 
except  that  the  supply  of  certain  types  and  grades  of  cotton  was  reported 
at  times  to  be  inadequate.  .Stocks  on  hand  in  all  positions  at  the  beginning 
of  the  season  totaled  44,000  bales  (excluding  free  port  stocks)  which  are 
probably  about  average  but  above  the  amounts  held  on  this  date  during  the 
two  preceding  seasons.    Inasmuch  as  the  quantities  consumed  during  August- 
November  1952  approximated  those  imported,  it  would  appear  that  stocks  as 
of  December  1,  1952,  would  be  about  the  same  as  those  at  the  beginning  of 
the  season.    Present  stocks  are  about  equivalent  to  l-l/2  months'  con- 
sumption at  present  rates  of  mill  operation. 

Imports  during  August -November  1952  totaled  114,000  bales  compared 
with  96,000  bales  during  the  comparable  months  a  year  earlier.    Over  half 
(60,000  bales)  of  this  season's  imports  originated  in  the  United  States. 
The  other  major  source  of  cotton  this  season  has  been  Egypt  (43,000  bales). 
In  addition  to  these  two  countries,  it  has  been  reported  that  substantial 
quantities  of  cotton  have  recently  been  purchased  from  Pakistan,  Brazil, 
and  Turkey. 

CONSUMPTION  OF  RAW  COTTON 
IN  BELGIUM  BELOW  LAST  YEAR 

The  consumption  of  raw  cotton  in  Belgian  spinning  mills  during  August- 
October  1952,  the  latest  months  for  which  official  statistics  are  available, 
totaled  nearly  98,000  bales  (500  pounds  gross) ,  a  decline  of  about  32,000 
bales  from  the  quantity  consumed  during  the  comparable  period  a  year  ago, 
according  to  Robert  N.  Anderson  and  M.  R.  Steinmetz,  American  Embassy, 
Brussels.    Mill  consumption,  although  relatively  low  this  3eason,  has  increased 
since  the  latter  part  of  1951-52,  the  amount  consumed  in  the  3  months 
August -October  1952,  being  about  16,000  bales  above  consumption  during  the 
last  quarter  of  the  previous  season.    Consumption  thus  far  this  season  has 
exceeded  imports  by  19,000  bales. 
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The  production  of  yarn  in  Belgian  spinning  mills  in  the  August- 
October  period  of  1952  totaled  53-6  million  pounds  compared  with  kl.k 
million  pounds  during  the  three  preceding  months  and  63-8  million  pounds 
in  August- October  1951.    Stocks  of  yarn  at  spinning  mills  on  October  31, 

1952,  totaled  12.9  million  pounds,  a  decline  of  3.1  million  pounds  from 
inventories  held  on  October  31,  1951-    Cloth  production  during  August 
and  September  1952,  the  latest  months  for  which  official  data  are  avail- 
able, totaled  42.8  million  pounds  compared  with  49  >1  million  pounds  during 
these  months  in  1951* 

Imports  of  raw  cotton  into  Belgium  during  August -October  1952  totaled 
79,000  bales  (500  pounds  gross),  practically  unchanged  from  the  amounts 
imported  in  these  months  in  1951-52.    The  principal  sources  of  cotton  for 
Belgium  during  the  first  quarter  of  this  season  were  the  United  States, 
the  Belgian  Congo,  and  Peru,  imports  from  which  amounted  to  27,000  bales, 
16,000  bales,  and  8,000  bales,  respectively.    Stocks  of  raw  cotton  at 
mills  on  October  31,  1952,  amounted  to  94,000  bales,  somewhat  more  than 
the  quantity  held  on  this  date  a  year  ago. 

Although  some  improvement  has  occurred  in  the  Belgian  textile  industry 
during  the  current  season,  representatives  of  the  trade  have  not  been  par- 
ticularly optimistic  with  regard  to  the  outlook  for  the  first  quarter  of 

1953.  It  appears  that  few  orders  are  being  received  for  yarn,  either  for 
local  purchases  or  for  exports,  as  there  has  been  a  tendency  to  delay  buying 
awaiting  more  evidence  of  firmness  in  the  price  structure. 

1952-53  PAKISTAN  COTTON  0S0P 
LARGER  THAN  LAST  YEAR 

The  1952-53  cotton  crop  in  Pakistan  is  now  estimated  by  private 
sources  at  about  1,550,000  bales  (500  pounds  gross),  according  to  Henry 
W.  Spielman,  Agricultural  Attache,  American  Embassy,  Karachi.    Such  a 
production  would  be  270,000  bales  above  the  1951-52  crop.    The  second  official 
acreage  forecast  places  the  1952-53  cotton  acreage  at  3,193,000  acres,  con- 
sisting of  2,762,000  acres  of  American-type  cotton  and  431,000  acres  of  Desi 
(Asiatic)  ,    In  past  years  the  second  official  acreage  estimates  have  been 
considerably  lower  than  the  final  estimates.    The  final  1951-52  cotton 
acreage  totaled  3,376,000  acre3. 

Official  consumption  statistics  for  the  current  season  are  not  yet 
available  but  it  appears  that  mill  activity  thus  far  in  1952-53  has  been 
on  a  somewhat  higher  level  than  in  the  comparable  period  last  season. 
It  is  anticipated  that  consumption  during  the  entire  current  season  will 
be  some  larger  than  the  175,000  bales  consumed  in  1951-52.    Spindle  hours 
during  August-October  1952  totaled  160  million  hours  compared  with  132 
million  hours  during  these  months  a  year  earlier.    A  new  mill  with  10,000 
spindles  was  completed  in  November  1952  and  it  has  been  reported  that,  as 
of  December  12,  1952,  Pakistan  had  a  total  of  29  cotton  mills  with  420,000 
spindles  in  place. 
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Abnormally  large  stocks  (approximately  350,000  "bales  of  500  pounds 
gross)  were  held  at  the  beginning  of  the  1952-53  season.    Larger  exports 
toward  the  end  of  1951-52  (also  in  August  1952)  reflected  the  effects  of 
a  government- support  program  effective  until  September  1,  1952,  under 
which  substantial  quantibies  of  cotton  were  bought  by  the  govemuent  and 
later  sold  for  export  at  large  discounts.    Exports  during  August  and 
September  1952,  the  last  mon-chs  for  which  official  statistics  are  available, 
totaled  87,000  (includes  7^,000  to  China)  and  23,000  bales,  respectively. 
This  compares  with  only  3,000  and  10,000  bales  during  these  two  months  in 
195^'    During  October  and  November  1952  about  218,000  bales  were  declared 
for  export,  mostly  to  Japan.    Hong  Kong,  United  Kingdom,  and  continental 
Europe  accounted  for  practically  all  the  remainder.     In  an  effort  to  reduce 
the  large  inventories  of  cotton  the  Government  of  Pakistan  announced  on 
September  10,  1952,  that  the  export  duty  on  Desi  cotton  was  being  removed 
and  the  duty  on  all  other  types  reduced  by  50  percent.    These  changes  apply 
to  the  1952-53  crop. 


